
Misinformation ‘People will lose $8000 a year.’

The Truth is — People with fewer assets will be given more 
support, and some people with substantial assets will have 
their pension reduced. 

In 2007 John Howard decided to give the benefits of the 
boom to well-off old Australians. We opposed it because it 
failed to direct support to the people who need it the most. 
Reversing this decision means that people with substantial 
assets will get smaller payments from the Government and 
those with fewer assets will get more support. 

For example - the change means that a couple with their 
own home will stop receiving the pension if they have more 
than $823,000 of assets on top of their home value. At the 
other end of the scale, those with fewer assets can hold 
an additional $50,000 in assets before their full pension is 

reduced - giving more support to those who need it most. 

Misinformation ‘These changes will make life harder for 
ordinary people.’

The Truth is — These changes will make life easier for those 
who need the most support. 

171,500 pensioners will be better off because of this 
change to the pension system, and 50,000 more people 
will now get a full pension. Those with fewer assets who 
benefit from this scheme, will be $30 a fortnight better off.  

Reversing  John Howard’s 2007 decision means better 
targeting the pension. That also means that approximately 
6% of pensioners (327,300 people) with more substantial 
assets will have their pensions reduced and 2% will have 
their pensions cancelled. 

Misinformation ‘The change to the pension will 
disadvantage women.’

The Truth is — Eighty percent of aged pensioners will 
not be affected by these changes at all. In fact, these 
changes will make life easier for those who need the most 
support. The real pain for women is the inadequacy of the 
superannuation system. The Greens have now secured a 
review of retirement incomes that will ensure it stays on 
the political agenda and that all parties will be forced to 
address this problem. 

Misinformation ‘People will have to sell their family home.’

The Truth is — The family home is not included in the assets 
test. The new pension agreement has not changed this. 

Misinformation ‘The changes to the pension system rob 
older people of their right to a secure retirement.’

The Truth is — Eighty percent of aged pensioners will not be 
affected by these changes at all. Those who can’t build up a 
pool of assets in their working life will still get a full pension

But as our superannuation system matures, people are 
going into retirement with more than ever before. That 
means fewer and fewer people will have to rely on the 
Government pension as their only source of support. In 
fact, it is a critical feature of the superannuation system 
that people draw on their super to supplement their costs 
in retirement; not hold on to those assets in order to pass 
them on.

Misinformation ‘The Greens did a deal with the Abbott 
government for an empty promise.’

The Truth is — The Greens got the government to agree to 
including retirement incomes in its Tax Review putting 
superannuation well and truly on the national agenda.  
The Abbott government has made it clear they are not 
interested in fixing  our broken superannuation system. 
That’s why we’re laying the groundwork  now for when this 
mob is gone and we can change the super system to make 
sure it works the way it was intended – to help hardworking 
Australians save for their retirements.

Misinformation ‘If you lose your pension because of this 
change you’ll also lose your other concessions.’

The Truth is — The 2% of pensioners who will have their 
part pensions cancelled will still be eligible for a Seniors 
Health Care Card. Holders of Commonwealth Seniors 
Health Cards receive the same concessional rate on 
pharmaceutical benefits, the lower extended Medicare 
safety net threshold, and bulk-billed doctors’ appointments 
without the discretion of the doctor, as for pensioners. 
Most state concessions are available to all health card 
holders, regardless of the card type.

Misinformation ‘This is a deal cooked up between the 
Abbott Government and the Greens.’

The Truth is — This is an outcome that stakeholders 
including the Council of the Ageing, Uniting Care and 
ACOSS have been seeking for a long time and is in line with 
over a decade of work by the Greens to improve retirement 
incomes for all Australians.
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Over the last week, we’ve been 
listening to feedback from the 

community — and it’s clear there’s  
a lot of misinformation around about  

the Greens’ pension agreement.
We’ve busted some of the most  

common myths we’ve heard! 


